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*HQHUDO ,QIRUPDWLRQ

(TXLSPHQW $SSURYDOV� &RGHV� DQG 6DIHW\

6HULHV ��� WUDQVIHU VZLWFKHV DUH /LVWHG XQGHU WKH
8QGHUZULWHUV /DERUDWRULHV� ,QF� �8/ � 6WDQGDUG IRU
6DIHW\ IRU 7UDQVIHU 6ZLWFK (TXLSPHQW� 8/ �����

7KHVH WUDQVIHU VZLWFKHV DUH LQWHQGHG IRU XVH RQO\ LQ
2SWLRQDO 6WDQGE\ 6\VWHPV LQ DFFRUGDQFH ZLWK WKH
1DWLRQDO )LUH 3URWHFWLRQ $VVRFLDWLRQ� ,QF� �1)3$ �
VSRQVRUHG 1DWLRQDO (OHFWULFDO &RGH � 1(& � 1)3$ ���
����� $UWLFOH ���� 2SWLRQDO 6WDQGE\ 6\VWHPV DUH
LQWHQGHG WR SURWHFW IDFLOLWLHV RU SURSHUW\ ZKHUH OLIH VDIHW\
GRHV QRW GHSHQG RQ WKH SHUIRUPDQFH RI WKH V\VWHP�

6HULHV ��� WUDQVIHU VZLWFKHV DUH OLVWHG IRU DQG
VSHFLILFDOO\ LQWHQGHG IRU VXFK VHUYLFH LQ UHVLGHQWLDO DQG
OLJKW FRPPHUFLDO DSSOLFDWLRQV ZKHUH VWDQGE\ SRZHU LV
QHHGHG� DOVRPDQXIDFWXUHV WUDQVIHU VZLWFKHTXLS�
PHQW IRU RWKHU DSSOLFDWLRQV RXWVLGH RI WKLV VFRSH RI
VHUYLFH�

7KH 1(& UHTXLUHV WKDW DOO HTXLSPHQW LQ RSWLRQDO VWDQGE\
V\VWHPV EH DSSURYHG IRU WKH LQWHQGHG SXUSRVH� 7KH
6HULHV ��� WUDQVIHU VZLWFKHV PHHW WKHVH UHTXLUHPHQWV�
7KH WUDQVIHU VZLWFK LV GHVLJQHG WR SRVLWLYHO\ SUHYHQW WKH
LQDGYHUWHQW LQWHUFRQQHFWLRQ RI WKH 35()(55(' �XWLOLW\�
DQG $/7(51$7( �JHQHUDWRU� VRXUFHV RI VXSSO\ LQ LWV
RSHUDWLRQ�

7UDQVIHU 6ZLWFK 'HVLJQ

7KH WUDQVIHU VZLWFK SURYLGHV HOHFWULFDO SRZHU WR WKH
VHOHFWHG ORDGV IURP HLWKHU WKH 35()(55(' �XWLOLW\�
VRXUFH RU WKH $/7(51$7( �JHQHUDWRU� VRXUFH EXW ZLOO
QHYHU SHUPLW WKH WZR VRXUFHV WR EH FRQQHFWHG WRJHWKHU
EHFDXVH RI WKH PHFKDQLFDO GHVLJQ RI WKH WUDQVIHU VZLWFK�
7KLV SURYLGHV D VDIH PHWKRG RI WUDQVIHU GXULQJ XWLOLW\
SRZHU RXWDJHV E\ SUHYHQWLQJ DFFLGHQWDO FRQQHFWLRQ RI
WKH JHQHUDWRU WR WKH XWLOLW\ SRZHU OLQHV WKDW FRXOG UHVXOW LQ
LQMXU\ WR XWLOLW\ ZRUNHUV VHUYLFLQJ WKH OLQHV RU QHLJKERUV�
,W DOVR SURWHFWV WKH JHQHUDWRU IURPSRVVLEOH GDPDJHDIWHU
WKH XWLOLW\ VHUYLFH LV UHVWRUHG DQG WKH WUDQVIHU VZLWFK
WUDQVIHUV WKH ORDGV EDFN WR WKH 35()(55(' �XWLOLW\�
VRXUFH�

$XWRPDWLF RU 0DQXDO 2SHUDWLRQ

6HULHV ��� WUDQVIHU VZLWFKHV DUH DYDLODEOH LQ HLWKHU
DXWRPDWLF RU PDQXDOO\ RSHUDWHG PRGHOV� %RWK W\SHV
VHUYH WKH HOHFWULFDO ORDGV LQ WKH VDPH PDQQHU DV
GHVFULEHG LQ WKH VHFWLRQ WLWOHG 7UDQVIHU 6ZLWFK 'HVLJQ�

7KH 6HULHV ��� DXWRPDWLF WUDQVIHU VZLWFK LQFOXGHV D
GLJLWDO FRQWUROOHU WKDW FRQWLQXRXVO\ PRQLWRUV WKH
35()(55(' �XWLOLW\� VRXUFH� :KHQ WKH 35()(55('
�XWLOLW\� VRXUFH IDLOV IRU � VHFRQGV �UHIHU WR WKH FRQWUROOHU
VSHFLILFDWLRQV LQ WKH 2ZQHU
V 0DQXDO IRU YROWDJH
VHWWLQJV�� WKH JHQHUDWRU HQJLQH LV VLJQDOOHG WR VWDUW�:KHQ
WKH JHQHUDWRU
V SRZHU RXWSXW LV DFFHSWDEOH �UHIHU WR WKH
FRQWUROOHU VSHFLILFDWLRQV LQ WKH 2ZQHU
V 0DQXDO IRU
YROWDJH VHWWLQJV� DQG LW KDV ZDUPHG XS IRU �� VHFRQGV�
WKH FRQWUROOHU VLJQDOV WKH WUDQVIHU VZLWFK WR FRQQHFW WKH
ORDGV WR WKH $/7(51$7( �JHQHUDWRU� RXWSXW� $IWHU WKH
35()(55(' �XWLOLW\� VRXUFH UHWXUQV WR DQ DFFHSWDEOH
YROWDJH OHYHO IRU � PLQXWHV� WKH FRQWUROOHU VLJQDOV WKH
WUDQVIHU VZLWFK WR FRQQHFW WKH ORDGV EDFN WR WKH
35()(55(' �XWLOLW\� VRXUFH� 7KH JHQHUDWRU HQJLQH LV
WKHQ VLJQDOOHG WR VWRS DIWHU � PLQXWH RI XQORDGHG
RSHUDWLRQ E\ WKH FRQWUROOHU�

127(� :KHQ LQVWDOOLQJ WKH DXWRPDWLF WUDQVIHU
VZLWFK� WKH JHQHUDWRU HQJLQH PXVW EH SURYLGHG
ZLWK HOHFWULFDO DXWRPDWLF VWDUWLQJ FRQWUROV LQFOXG�
LQJ D EDWWHU\� DXWRPDWLF FKRNH� HQJLQHrFUDQNLQJ
WHUPLQDWLRQ FRQWURO� DQG RYHUrFUDQNLQJ VKXWGRZQ
SURWHFWLRQ� :LWKRXW WKHVH FRQWUROV WKH JHQHUDWRU
ZLOO QRW EH FDSDEOH RI SURYLGLQJ WKH DXWRPDWLF
VWDUWLQJ IXQFWLRQV UHTXLUHG IRU DQ DXWRPDWLF
VWDQGE\ SRZHU V\VWHP�

7KH 6HULHV ��� PDQXDO WUDQVIHU VZLWFK XVHV WKH VDPH
SRZHU WUDQVIHU VZLWFK DV WKH DXWRPDWLF PRGHO� ,W GRHV QRW
KDYH D GLJLWDO FRQWUROOHU EHFDXVH WKH VZLWFKLQJ RSHUDWLRQ LV
DFFRPSOLVKHG XVLQJ WKH H[WHUQDO RSHUDWLQJ KDQGOH� $
PDQXDO WUDQVIHU VZLWFK LV XVHG LQ QRQrDXWRPDWLF
DSSOLFDWLRQV� :KHQ WKH 35()(55(' �XWLOLW\� VRXUFH IDLOV
WKH XVHU PDQXDOO\ VWDUWV WKH JHQHUDWRU HQJLQH� $IWHU LW LV
UXQQLQJ WKH XVHU PDQXDOO\ WUDQVIHUV WKH WUDQVIHU VZLWFK WR
WKH $/7(51$7( �JHQHUDWRU� VRXUFH XVLQJ WKH RSHUDWLQJ
KDQGOH RQ WKH RXWVLGH RI WKH VZLWFK HQFORVXUH� $IWHU WKH
35()(55(' �XWLOLW\� VRXUFH LV UHVWRUHG �ZKLFK PXVW EH
GHWHUPLQHG E\ WKH XVHU
V REVHUYDWLRQV RI ORDGV RQO\
FRQQHFWHG WR WKH XWLOLW\ VRXUFH� WKH XVHU WUDQVIHUV WKH
WUDQVIHU VZLWFK WR WKH 35()(55(' �XWLOLW\� VRXUFH XVLQJ WKH
VDPH RSHUDWLQJ KDQGOH� 7KH XVHU FDQ WKHQ VKXW RII WKH
JHQHUDWRU HQJLQH�
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7KH GHFLVLRQ LQ VHOHFWLQJ DQ DXWRPDWLF RUPDQXDOO\ RSHU�
DWHG WUDQVIHU VZLWFK� DQG WKXV DQ DXWRPDWLF RU PDQXDO
VWDQGE\ SRZHU V\VWHP� LV W\SLFDOO\ EDVHG RQ WKH OHYHO RI
LPSRUWDQFH WKDW WKH XVHU DQG SRVVLEOH RFFXSDQWV ZLOO
SODFH RQ FRQWLQXLW\ RI HOHFWULFDO VHUYLFH WR WKH VHOHFWHG
ORDGV� ,Q JHQHUDO r

$Q DXWRPDWLF WUDQVIHU VZLWFK VKRXOG EH XVHG LI r

: 7KH XVHU UHTXLUHV WKDW WKH VHOHFWHG ORDGV EH SURYLGHG
VWDQGE\ SRZHU LQ WKH PLQLPXP SHULRG RI WLPH GXULQJ D
XWLOLW\ SRZHU RXWDJH�

: 7KH XVHU RU DQ\ SHUVRQV SUHVHQW GXULQJ D XWLOLW\ SRZHU
RXWDJH PD\ QRW EH NQRZOHGJHDEOH RU FDSDEOH RI WKH
DFWLRQV WKDW PXVW EH WDNHQ WR VWDUW WKH JHQHUDWRU DQG
PDQXDOO\ RSHUDWH WKH WUDQVIHU VZLWFK�

: 7KH VHOHFWHG ORDGV PXVW EH SURYLGHG HOHFWULFDO SRZHU
HYHQ ZKHQ WKH SUHPLVHV DUH XQRFFXSLHG�

$ PDQXDO WUDQVIHU VZLWFK FDQ EH XVHG LI r

: 7KHUH LV QR UHTXLUHPHQW WR SURYLGH SRZHU WR WKH VH�
OHFWHG ORDGV LPPHGLDWHO\ GXULQJ D XWLOLW\ SRZHU RXWDJH�

: 7KH XVHU RU DQ\ SHUVRQV SUHVHQW GXULQJ D XWLOLW\ SRZHU
RXWDJH ZLOO EH NQRZOHGJHDEOH DQG FDSDEOH RI WKH
DFWLRQV WKDW PXVW EH WDNHQ WR VWDUW WKH JHQHUDWRU DQG
PDQXDOO\ RSHUDWH WKH WUDQVIHU VZLWFK� 7KLV PD\ KDYH WR
EH GRQH GXULQJ FRQGLWLRQV RI UHGXFHG OLJKWLQJ� WRWDO
GDUNQHVV� RU RWKHU XQIDYRUDEOH FRQGLWLRQV�

: 7KHUH LV QR UHTXLUHPHQW WR SURYLGH FRQWLQXRXV SRZHU
WR WKH VHOHFWHG ORDGV ZKHQ SUHPLVHV DUH XQRFFXSLHG�

,QVWDOODWLRQ 5HTXLUHPHQWV

6DIH LQVWDOODWLRQ UHTXLUHV WKDW D TXDOLILHG HOHFWULFDO
HTXLSPHQW LQVWDOOHU LQVWDOO WKH QHFHVVDU\ ZLULQJ DQG
HTXLSPHQW� 7KH WUDQVIHU VZLWFK DQG DVVRFLDWHG HTXLSPHQW
PXVW EH LQVWDOOHG LQ DFFRUGDQFH ZLWK WKH 1DWLRQDO (OHFWULFDO
&RGH DQG DOO DSSOLFDEOH ORFDO FRGHV� ,Q DGGLWLRQ� WKH
HTXLSPHQW PXVW EH LQVWDOOHG XQGHU DQ\ UHTXLUHG EXLOGLQJ
SHUPLWV DQG EH LQVSHFWHG SULRU WR RSHUDWLRQ�

5HDG DQG XQGHUVWDQG DOO LQVWUXFWLRQV
EHIRUH LQVWDOOLQJ� RSHUDWLQJ� RU VHUYLFLQJ�
)DLOXUH WR GR VR FRXOG UHVXOW LQ VHULRXV
SHUVRQDO LQMXULHV RU SURSHUW\ GDPDJH�

�

(TXLSPHQW 5DWLQJV

6HULHV ��� WUDQVIHU VZLWFKHV DUH GHVLJQHG IRU �������
YROWV DF� �� +HUW]� VLQJOH SKDVH� � ZLUH ORDGV� 7KH\ DUH
SURYLGHG LQ WKH IROORZLQJ DPSHUH UDWLQJV WKDW DUH VXLWDEOH
IRU XVH ZLWK D VWDQGE\ JHQHUDWRU XS WR WKH LQGLFDWHG
PD[LPXP UDWLQJ�

$PSHUH 5DWLQJ
�SHU SKDVH�

0D[LPXP *HQHUDWRU 5DWLQJ
.LORZDWWV �.:� DW ��� YROWV

��� DPSV �� .:
��� DPSV �� .:

7RGHWHUPLQH WKH DPSHUH UDWLQJ RI WKH WUDQVIHU VZLWFK EHLQJ
LQVWDOOHG� UHIHU WR WKH QDPHSODWH RQ WKH IURQW RI WKH XQLW
XVLQJ WKH H[SODQDWLRQ RI QDPHSODWH GDWD SURYLGHG RQ WKH
FRYHU RI WKH 2ZQHU
V 0DQXDO� 5HIHU WR WKH JHQHUDWRU
PDQXIDFWXUHU
V QDPHSODWH GDWD DQG JHQHUDWRU PDQXDO WR
GHWHUPLQH WKH JHQHUDWRU YROWDJH� DPSHUH� DQG .: UDWLQJV�
7KH YROWDJH UDWLQJ RI WKH JHQHUDWRU DQG WKH XWLOLW\ VHUYLFH
PXVW EH WKH VDPH DV WKH WUDQVIHU VZLWFK� 7KH DPSHUH
UDWLQJV RI WKH XWLOLW\ DQG JHQHUDWRU IHHGHUV DQG FLUFXLW
EUHDNHUV PXVW EH HTXDO WR RU OHVV WKDQ WKH WUDQVIHU VZLWFK
UDWLQJ� 7KH WUDQVIHU VZLWFK FDQQRW EH LQVWDOOHG ZKHUH LW PD\
EH RSHUDWHG DERYH LWV QDPHSODWH DPSHUH UDWLQJ�

7R GHWHUPLQH ZKDW W\SH RI WUDQVIHU VZLWFK LV EHLQJ
LQVWDOOHG� DXWRPDWLF RU PDQXDO �QRQrDXWRPDWLF�� FKHFN
WKH ILUVW OLQH RI WKH QDPHSODWH RQ WKH IURQW RI WKH SURGXFW�
,I LQVWDOOLQJ DQ kDXWRPDWLF WUDQVIHU VZLWFKl WKHJHQHUD�
WRU PXVW EH FDSDEOH RI DXWRPDWLF VWDUWLQJ� UHIHU WR WKH
QRWH LQ WKH VHFWLRQ WLWOHG $XWRPDWLF RU 0DQXDO 2SHUDWLRQ
RQ SDJH ��

,QVWDOODWLRQ &RQVLGHUDWLRQV

7KHUH DUH WZR EDVLF PHWKRGV WKDW PD\ EH XVHG WR LQVWDOO
D FRPSOHWH RSWLRQDO VWDQGE\ SRZHU V\VWHP� ,Q JHQHUDO�
WKH VHOHFWHG JHQHUDWRU
V DPSHUH UDWLQJ DV FRPSDUHG WR
WKH LQFRPLQJ XWLOLW\ VHUYLFH
V DPSHUH UDWLQJ ZLOO
GHWHUPLQH ZKLFK LQVWDOODWLRQ PHWKRG VKRXOG EH XVHG�



)LJXUH �� 6HOHFWHG /RDG 6WDQGE\ ,QVWDOODWLRQ�

�
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6HOHFWHG /RDG 6WDQGE\ ,QVWDOODWLRQ
6HOHFWHG /RDG 6WDQGE\ LQVWDOODWLRQV DUH WKH PRVW
FRPPRQ W\SH� 7KLV W\SH RI LQVWDOODWLRQ LV EDVHG RQ WKH
SUHrVHOHFWLRQ RI WKH ORDGV WKDW ZLOO UHTXLUH VWDQGE\
SRZHU� 7KH JHQHUDWRU DQG WUDQVIHU VZLWFK DUH VL]HG E\
WKHLU DPSHUH UDWLQJV EDVHG RQ WKH WRWDO FRPSXWHG ORDG
RI WKH SUHrVHOHFWHG VWDQGE\ EUDQFK FLUFXLWV DV GHILQHG LQ
WKH 1DWLRQDO (OHFWULFDO &RGH� 1(&�1)3$ ��� ����� $UWLFOH
���� 7KH WUDQVIHU VZLWFK PD\ EH HLWKHU DQ DXWRPDWLF RU
PDQXDO PRGHO�
7KH DGYDQWDJH RI WKLV W\SH RI LQVWDOODWLRQ LV WKDW D
JHQHUDWRU WKDW KDV DQ DPSHUH UDWLQJ OHVV WKDQ WKH XWLOLW\
IHHGHU FDQ IHHG VHOHFWHG ORDGV GXULQJ D XWLOLW\ RXWDJH� ,Q
H[LVWLQJ SUHPLVHV� WKH PDLQ SDQHOERDUG UHPDLQV
FRQQHFWHG WR WKH LQFRPLQJ XWLOLW\ VHUYLFH� $ VHFRQG
FLUFXLW EUHDNHU SDQHOERDUG LV LQVWDOOHG WR IHHG WKH
VHOHFWHG ORDGV WKDW ZLOO EH SURYLGHG ZLWK VWDQGE\ SRZHU�
7KLV EHFRPHV WKH VWDQGE\ ORDG SDQHOERDUG� 7KH WUDQVIHU
VZLWFK SRVLWLRQ GHWHUPLQHV ZKLFK VRXUFH� 35()(55('
�XWLOLW\� RU $/7(51$7( �JHQHUDWRU� SURYLGHV SRZHU WR WKH
ORDGV FRQQHFWHG WR WKH VWDQGE\ ORDG SDQHOERDUG�
)LJXUH � RQ SDJH � VKRZV D W\SLFDO 6HOHFWHG /RDG
6WDQGE\ ,QVWDOODWLRQ GLDJUDP�

,Q WKH H[DPSOH RI WKH 6HOHFWHG /RDG 6WDQGE\ ,QVWDOODWLRQ
�)LJXUH ��� WKH EUDQFK FLUFXLW IURP WKH PDLQ SDQHOERDUG
SURYLGHV WKH 35()(55(' �XWLOLW\� IHHG WR WKH WUDQVIHU
VZLWFK� 7\SLFDOO\� WKH 35()(55(' �XWLOLW\� DQG
$/7(51$7( �JHQHUDWRU� FLUFXLW EUHDNHU UDWLQJV ZRXOG EH
HTXDO WR WKH RXWSXW RI WKH JHQHUDWRU ZLWK DSSURSULDWHO\
VL]HG IHHGHUV WR WKH WUDQVIHU VZLWFK� 7KH UDWLQJ RI WKH
VWDQGE\ ORDG SDQHOERDUG ZRXOG KDYH WKH VDPH UDWLQJ DV
WKHJHQHUDWRU� 7KHPD[LPXP ORDG WKDW FDQEH FRQQHFWHG
WR WKH VWDQGE\ ORDG SDQHOERDUG LV WKHQ EDVHG RQ WKLV
UDWLQJ DV GHILQHG LQ WKH 1DWLRQDO (OHFWULFDO &RGH�

7KH6HOHFWHG /RDG6WDQGE\ ,QVWDOODWLRQ LV DOVRZHOO VXLWHG
IRU XVH ZLWK SRUWDEOH JHQHUDWRUV DQG D PDQXDO WUDQVIHU
VZLWFK VLQFH WKH VWDQGE\ ORDG SDQHOERDUG LV VHOHFWHG
EDVHG RQ WKH RXWSXW RI WKH JHQHUDWRU� 7KH SULPDU\
GLIIHUHQFH LV LQ WKH PHWKRG XVHG WR FRQQHFW WKH H[WHULRU
ZLULQJ IRU WKH $/7(51$7( �JHQHUDWRU� IHHGHU WR WKH
WUDQVIHU VZLWFK LQWR WKH SHUPDQHQW ZLULQJ V\VWHP RI WKH
SUHPLVHV� 7KH IROORZLQJ GLDJUDP �)LJXUH �� VKRZV D
W\SLFDO FRQQHFWLRQ PHWKRG IRU WKH SRUWDEOH JHQHUDWRU�

0DOH LQOHWV DQG IHPDOH SOXJV DUH DYDLODEOH LQ YDULRXV DPSHUH VL]HV� 1RWH WKDW ZKHQ XVLQJ SRUWDEOH
JHQHUDWRUV� $UWLFOH ��� RI WKH 1DWLRQDO (OHFWULFDO &RGH �2SWLRQDO 6WDQGE\ 6\VWHPV� GRHV QRW DSSO\�

)LJXUH �� &RQQHFWLRQ PHWKRG IRU WKH SRUWDEOH JHQHUDWRU�



)LJXUH �� 7RWDO 6HUYLFH 6WDQGE\ ,QVWDOODWLRQ�

�



&RQWUROV DUH GHVLJQHG DQG PDQXIDFWXUHG E\ ��²�� +DQRYHU 5RDG� )ORUKDP 3DUN� 1HZ -HUVH\ ����� ��²���²���²$6&2� �

7RWDO 6HUYLFH 6WDQGE\ ,QVWDOODWLRQ

:KHQ WKH JHQHUDWRU DPSHUH UDWLQJ LV� DW OHDVW� HTXDO WR
WKH WRWDO FRPSXWHG ORDG RI WKH PDLQ SDQHOERDUG DV
GHILQHG LQ WKH 1DWLRQDO (OHFWULFDO &RGH� 1(&�1)3$ ���
����� $UWLFOH ���� D 7RWDO 6HUYLFH6WDQGE\ LQVWDOODWLRQ FDQ
EH LPSOHPHQWHG� 7KH WUDQVIHU VZLWFK PD\ EH HLWKHU DQ
DXWRPDWLF RU PDQXDO PRGHO�

7RWDO 6HUYLFH 6WDQGE\ SRZHU V\VWHP LQVWDOODWLRQV XWLOL]H
D VLQJOH FLUFXLW EUHDNHU SDQHOERDUG WR GLVWULEXWH SRZHU WR
DOO SUHPLVH ORDGV� 7KLV LV WKH PDLQ SDQHOERDUG� 7KH
lPDLQl WHUPLQDOV RI WKH PDLQ SDQHOERDUG DUH FRQQHFWHG
WR WKH /2$' WHUPLQDOV RI WKH WUDQVIHU VZLWFK� 7KH WUDQVIHU
VZLWFK SRVLWLRQ GHWHUPLQHV ZKLFK VRXUFH� 35()(55('
�XWLOLW\� RU $/7(51$7( �JHQHUDWRU� SURYLGHV SRZHU WR WKH
ORDGV FRQQHFWHG WR WKH EUDQFK FLUFXLWV RI WKH PDLQ
SDQHOERDUG�

7KH DGYDQWDJH RI WKLV LQVWDOODWLRQ LV WKDW RQO\ D VLQJOH
FLUFXLW EUHDNHU SDQHOERDUG LV UHTXLUHG� ,Q H[LVWLQJ
SUHPLVHV� WKH RULJLQDO PDLQ SDQHOERDUG FDQ EH XWLOL]HG
ZLWKRXW UHZLULQJ RI WKH EUDQFK FLUFXLWV� 7KH IROORZLQJ
GLDJUDP LQ )LJXUH � VKRZV D W\SLFDO 7RWDO 6HUYLFH
6WDQGE\ ,QVWDOODWLRQ�

,Q WKH H[DPSOH RI WKH 7RWDO 6HUYLFH 6WDQGE\ ,QVWDOODWLRQ
DERYH� D VHSDUDWHPDLQ XWLOLW\ FLUFXLW EUHDNHU LV DGGHG IRU
WKH LQFRPLQJ XWLOLW\ VHUYLFH IRU WKH WUDQVIHU VZLWFK
35()(55(' �XWLOLW\� VRXUFH IHHGHU� 7\SLFDOO\� WKLV ZRXOG
EH WKH VDPH VL]H DV WKH PDLQ FLUFXLW EUHDNHU LQ WKH
H[LVWLQJPDLQ SDQHOERDUG� 7KHPDLQ FLUFXLW EUHDNHU LQ WKH
PDLQ SDQHOERDUG PD\ UHPDLQ RU LW FDQ EH UHPRYHG DQG
UHSODFHG ZLWK PDLQ WHUPLQDO OXJV LI D NLW LV DYDLODEOH IURP
WKH SDQHOERDUG PDQXIDFWXUHU� 7KH JHQHUDWRU RXWSXW
PXVW EH DW OHDVW HTXDO LQ VL]H WR WKH LQFRPLQJ XWLOLW\ IHHGHU
DQG PDLQ SDQHOERDUG UDWLQJ VR WKDW LW KDV VXIILFLHQW
FDSDFLW\ WR VXSSO\ WKH ORDGV DQG DQ\ RWKHU ORDGV ZKLFK
PD\ EH DGGHG WR WKH PDLQ SDQHOERDUG� EDVHG RQ LWV
UDWLQJ� LQ WKH IXWXUH� 7KH RXWSXW EUHDNHU RI WKH JHQHUDWRU
DQG WKH IHHGHU IURP LW ZRXOG EH HTXDO WR WKRVHRI WKHPDLQ
XWLOLW\ FLUFXLW EUHDNHU�
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. $XWRPDWLF 6ZLWFK &R� ����


